PARK ELEKTRİK ÜRETİM MADENCİLİK SANAYİ VE TİCARET ANONİM ŞİRKETİ

2010 ORDINARY GENERAL MEETING DATED 11 APRIL 2011

MEETING MINUTES
“Park Elektrik Üretim Madencilik Sanayi ve Ticaret Anonim Şirketi” titled company 2010 year shareholders gathered on 11 May 2011 Wednesday at 11:00 for the Ordinary General Assembly meeting at the address of Paşalimanı Caddesi No:41 Üsküdar/İstanbul under the supervision of the Ministry Representative Mr. Zihni ÖZDEMİR, appointed with the 08.04.2011 dated 20678 numbered letter of the T.R. Istanbul Governorship, Science, Industry and Technology Provincial Directorate.

It was determined that of the 148.867.243 TL company capital (one hundred and forty eight million eight hundred and sixty seven thousand two hundred and forty three Turkish Lira), it was determined that of 14.886.724.300 shares, 200 were represented in person, and 10.479.484.929 shares were represented by proxy, with a total of 10.479.485.129 share represented at the meeting, that the meeting agenda and announcement was pubished on the 17 March 2011 dated and 747 numbered Haberturk Newspaper and the 17 March 2011 dated and 7774 numbered Turkey Trade Registry Gazette, and that written calls were sent to A and B group registered shares by PTT on 16 March 2011, the meeting could legally be opened. Upon this, the meeting was opened at Board of Directors Chairman NALAN ERKARAKAŞ for the discussion of the items on the agenda and the following decisions were taken.

1- Dive Nalan Erkarakaş of the Presidency, vote collector to Süleyman Uyan's, the clerk Tuğçe Montenegro's farmers are elected unanimously decided.
2- Authorisation was given to sign the General Assembly minutes to the board of directors with unanimous decision. 
3- Our Company 01.01.2010 - 31.12.2010 for the period Board Annual Report Board Members by Wake Solomon and Company Auditing Board and Independent Auditor's Report was approved by the CFO as a result of reading negotiated by Tacigül Erdemir General Assembly unanimously.

4- The vinegar 01.01.2010 - 31.12.2010 for the year a balance sheet and profit / loss accounts were read and discussed. The result of the vote, balance sheet and profit / loss accounts were approved unanimously by the General Assembly.
5- Release of the Board of Directors passed the 2010 work-related issues. "According to Article 374 TCC Board Members discharge their voting participation by the" law of other voting shareholders participating in the vote and unanimously accepted were acquitted by voting separately.

Company auditor for their work in 2010 were acquitted unanimously by the General Assembly.

6- 01:01:20 10 - 31.12.2010 After the period divided legal obligations and profit tax as extraordinary reserves to be set aside for the rest distributed to the left in the company by the General Assembly decided unanimously.

7- The company has made to say and to various public institutions in 2010 amounted to TL 737.058.-General Kıırul on donations and grants' were given a description. The Council Chairman stated to the General Assembly that this item on the agenda was a matter presented for the information of the partners and was not related to voting. However, the attending representatives of the funds Bengi Dinçel themselves is a practice for some companies to participate as representatives of this issue stating that the abstention of opinion on this matter requested that the minutes be abstained from the 223.952 million shares.

8- Capital Markets Board's 09.09.2009 date and 28/780 numbered decision must guarantee that they deliver the Company's 3rd party favor, pledges and mortgages and the income they have received or interest considerations were given information to the General Assembly in the flour. The Council Chairman stated to the General Assembly that this item on the agenda was a matter presented for the information of the partners and was not related to voting. However, the attending representatives of the funds Bengi Dinçel themselves is a practice for some companies to participate as representatives of this issue stating that the abstention of opinion on this matter requested that the minutes be abstained from the 223.952 million shares.
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9- Company Member of the Supervisory Board, to serve for a period of 1 year Altunizade neighborhood, Atif Bey Sok. No: 11 / B-14 Uskudar / Istanbul Turkish citizens resident in the address to Gültekin Rights was unanimously elected by the General Assembly. Rights showed Gültekin present at the meeting.
10- Management and Audit was discussed by the members of wages, interviews result of independent Orientation Board members monthly net 2.000. TL fees paid to the Supervisory Board and other Board members to the payment of wages due to these tasks 56,972,400 Total abstentions money 10,422,512,729 Total accept vote It was decided by the General Assembly by a majority vote.

11- In line with the regulations of the Capital Markets Board and Capital Markets Legislation,  DRT Bağımsız Denetim ve Serbest Muhasebeci Mali Müşavirlik A.Ş. to be elected as independent auditor for the period of 2011 as recommended by the Audit Committee and the Board of Directors.
12- The Corporate Governance Principles of the Company Profit Distribution Policies accepted by the Board of Directors was presented for the information of the General Assembly in line with the 27.01.2006 dated letter of the Capital Markets Board. The Council Chairman stated to the General Assembly that this item on the agenda was a matter presented for the information of the partners and was not related to voting. But the fund representatives who attended the meeting, they requested that the minutes be abstaining in Bengi Dinçel and Berne Yazkan this issue's participation as representatives of an application for some companies that themselves 280,924,400 shares, stating that the abstention of opinion on this issue.

13- TCC of the Company's Board of Directors Member of the Board, pursuant to Articles 334 and 335 of the company can trade and compete for the necessary authority and permission given to the General Assembly it was decided unanimously. The Council Chairman stated to the General Assembly that this item on the agenda was a matter presented for the information of the partners and was not related to voting. But the fund representatives attended the meeting Bengi Dinçel is a practice for some companies to join as a representative of the matters he expressed that abstention of opinion on this matter requested that the minutes be abstaining of 223 952 000 shares.

14- MG by the Chairman of the Board of Directors wishes agents Independent Auditing and Chartered Accountant Inc. on 1 January - 31 December 2010 period, the Related Party Transactions prepared for the Valuation Report and Related Party Transactions prepared for the year 2011 Foresight Report on Information of our company with the Policy and the Code of Ethics of the General Assembly It was presented. 

There are no other issues on the agenda will be discussed at the meeting was ended.

These minutes were issued by us on site and signed. April 11, 2011
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