ANNEX: 9

PROFIT DISTRIBUTION POLICY

Our company carries out profit distribution in line with the provisions determined by the TCC, CMB, Tax legislation and articles of association. 

Profit distribution, will be able to be carried out by distribution of issued shares to be issued with the adding of cash or bonds to the capital of the company free of charge to shareholders, keeping in mind the investment and financing needs of the company in order for it to grow within the sector, or with a certain rate of cash, and a certain rate of free share distribution.  

After the 5% statutory reserves have been deducted from the net profit in accordance with article 466 of the Turkish Commercial Code (TCC), the first dividend is allocated from the remaining profit in line with the rate and amount determined according to the Capital Markets Law and communiques. The General Assembly is authorized to distribute the remainder entirely or partially as second dividend, to add it to the voluntary reserves, or to allocate it as extraordinary reserves. 

The distribution of the profit share to be distributed will be carried out in the legal period determined in legislation following its presentation to the General Assembly by the Board of Directors recommendation and the distributed profit share being determined.

