	PARK ELEKTRİK ÜRETİM MADENCİLİK SANAYİ VE TİCARET ANONİM ŞİRKETİ
DRAFT AMENDMENT TO THE ARTICLES OF ASSOCIATION

	OLD FORM
Capital, Type and Transfer of Shares 

Article 6
The company has accepted registered capital system in accordance with the 2499 numbered Capital Markets Law, and has switched to this system with the 30.04.1998 dated and 409 numbered permission of the Capital Markets Board.

The registered capital of the company is 300.000.000.- (threehundredmillion) Turkish Lira, and has been divided into 30.000.000.000 shares each with a nominal value of 1 Kourush. The registered capital ceiling permit issued by the Capital Markets Board is valid for 2013-2017 (5 years). At the end of 2017, the registered capital ceiling permitted 
Even if it is not reached after the 2017 management
the board decided to increase the capital; previously permitted ceiling or a new ceiling amount to obtain authorization from the General Assembly for a new period by getting permission from the Capital Markets Board is required. In the event that the aforementioned authorization is not received, the Company is accepted as excluded from the registered capital system.  The issued capital of the Company is 148.867.243 (one hundred and forty eight million eight hundred and sixty seven thousand two hundred and forty three) Turkish Lira. This capital each 1 (one) Kr. nominal value 148.867.243.-

(Yüzkırksekizmilyonsekizyüzaltmışyedibinikiyüzkırküç)

Total 14,886,724,300 corresponding denominator TL
.

Of these shares, the equivalent of 18.290.865.70.TL
Of these shares, 1.829.086.570 shares are Group A, and 13.057.637.730 shares equivalent to 13.057.637.730 Group B registered shares.

All A Group shares are registered shares. B GR ubi 's shares
7753384903 pcs of registered shares, are traded on the stock exchange
The units are bearer shares of 5,304,252,827. The Company
Traded on the stock exchange of shares traded on the stock exchange
In case these shares should be in kind of shares traded
It will be provided. Capital Market Board regarding this matter
Energy Market Regulatory Authority will be allowed from.

Representing five percent or more of the Company's capital
our share of, directly or indirectly, a real or
it is required to obtain the approval of the Energy Market Regulatory Authority in the event that five percent or more of the shares are directly or indirectly obtained by a real or legal entity independent of the changes specified above leading to the change of control in the partnership structure of the company, and/or the shares belonging to a party drop below the rates written above with an application made to the Energy Market Regulatory Board each time.

Any share transfer of shares even if the current question
removal or removal of usufruct on concessions
Notwithstanding the proportional limit on the share transfer power
Market Regulatory Authority and the Capital Markets Board 
It is subject to approval.

Between 2013-2017, the Board of Directors, in accordance with the provisions of the Capital Market Legislation, has, up to the registered capital ceiling, is authorized to increase the capital by issuing shares and limit the new share acquisition rights of the shareholders. The capital is monitored in accordance with the principles of dematerialization of shares. 
	NEW FORM
Capital, Type and Transfer of Shares 

Article 6
The company has accepted registered capital system in accordance with the 2499 numbered Capital Markets Law, and has switched to this system with the 30.04.1998 dated and 409 numbered permission of the Capital Markets Board.

The registered capital of the company is 300.000.000.- (threehundredmillion) Turkish Lira, and has been divided into 30.000.000.000 shares each with a nominal value of 1 Kourush. The registered capital ceiling permit issued by the Capital Markets Board is valid for 2013-2017 (5 years). At the end of 2017, the registered capital ceiling permitted 
Even if it is not reached after the 2017 management
the board decided to increase the capital; previously permitted ceiling or a new ceiling amount to obtain authorization from the General Assembly for a new period by getting permission from the Capital Markets Board is required. The Company cannot make a decision to increase capital with board of directors decision without obtaining said authority.

The issued capital of the Company is 148.867.243 (one hundred and forty eight million eight hundred and sixty seven thousand two hundred and forty three) Turkish Lira. This capital each 1 (one) Kr. nominal value 148.867.243.-

(Yüzkırksekizmilyonsekizyüzaltmışyedibinikiyüzkırküç)

Total 14,886,724,300 corresponding denominator TL
.

This share corresponds to s-TL 18,290,865.70
1,829,086,570 pieces part of a Group-TL 130,576,377.30 corresponding consists of 13,057,637,730 units from Group B bearer share s.

During the pre license period and until the production license has been obtained, due to probate and bankruptcy reasons other than in exceptions specified in article 57 of the Electricity Market Licensing Regulation, the changing of the partnership structure of the company cannot be directly or indirectly changed, transactions and work resulting in the transfer of shares cannot be carried out. These provisions shall not apply to publicly traded shares.

After obtaining the production license of the shares representing five per cent or more of the Company's share capital, directly or indirectly, be acquired by a natural or legal person
per cent of the capital of entities with a public-owned shares
that as a result of the acquisition of shares not exceeding five and / or share
With the above-mentioned share capital transfers
regardless of changes in the structure of the Company
which results in a change of control of shares or share
pre- each for the transfer of shares held before the proc
time in taking the Energy Market Regulatory Authority approvals are required. These provisions shall not apply to publicly traded shares.
Any share transfer, regardless of the ratios for the privilege of removing or usufruct removal of share transfer on even existing shares not mentioned the Energy Market Regulatory Authority and the Capital Market is subject to the dry approval. 

Board between the years 2013-2017, the provisions of Capital Market Law to when it deems necessary in accordance with the Turkish Commercial Code, the share capital of the subsidiary Notwithstanding the provisions on increasing the registered capital of the pan so registered or bearer share
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	In case of increase of capital, the existing shareholders, in proportion to their share in the capital of the Company, have pre-emptive rights to buy new shares. The Board of Directors shall determine the formal requirements for the exercise of preemptive rights.

The shares representing the capital shall be monitored in accordance with the dematerialization principle.
	To increase the issued capital by issuing of securities, to limiting the right to purchase new shares with a nominal value of preference shares or to issue shares on the stock and the share is entitled to decide on the issue. Company bearer share certificates will not land the three. 

In case of increase of capital, the existing shareholders, in proportion to their share in the capital of the Company, have pre-emptive rights to buy new shares. This is the way the conditions on the use of subrogation rights to appoint Board inn.

It shall be monitored within the framework of dematerialization principles shares representing the capital y.

	Merger Provisions 

Article 19
Company with other companies can be combined with all assets and liabilities. Merger is carried out in accordance with the provisions of the Turkish Commercial Code and the Capital Markets Law. In case the legal entities, holding licenses, intend to merge with each other or other legal entities holding license and the legal entities not holding licenses intend to be absorbed into a legal entity holding a license together with all of its assets and liabilities, the consents of the Energy Market Regulatory Authority and the Capital Market Board are obligated to be obtained on the merger permission; save as the provisions, on mergers and acquisitions, of Law No. 4054 regarding Protection of the Competition are reserved.

When the aforementioned approval is obtained, the merger transactions must be completed within one hundred and eighty days of the date of approval. The merger contract in question will not contain provisions which will violate the rights and receivables of the consumer or lift the liabilities of the Company, and will cover all conditions required by the electricity market legislation.
	Merger Provisions 

Article 19
Company with other companies can be combined with all assets and liabilities. Merger is carried out in accordance with the provisions of the Turkish Commercial Code and the Capital Markets Law. In case the legal entities, holding licenses, intend to merge with each other or other legal entities holding license and the legal entities not holding licenses intend to be absorbed into a legal entity holding a license together with all of its assets and liabilities, the consents of the Energy Market Regulatory Authority and the Capital Market Board are obligated to be obtained on the merger permission; save as the provisions, on mergers and acquisitions, of Law No. 4054 regarding Protection of the Competition are reserved.

After the production license is obtained, the Company;

a) With another license holder,

b) With the license holder a non-legal person, in his or licensed to other entities within,

wishing to merge with all assets and liabilities,

c) It wants to divide the total or partial,

is required to obtain the approval of the Energy Market Regulatory Authority and the Capital Markets Board prior to merger or division.

If within 6 months of the aforementioned permission, if the merger or division is not completed then the granted permit is invalid. In this case, the Board decided to continue with the re-merger can not be without permission.

The merger contract in question will not contain provisions which will violate the rights and receivables of the consumer or lift the liabilities of the Company, and will cover all conditions required by the electricity market legislation.

	Amendment to Articles of Association 

Article 20
Excluding address changes, any changes in the Company articles of association require the permission of the Capital Markets Board, the approval of the Energy Market Regulatory Authority, and the other approvals in line with the provisions of the Turkish Commercial Code and the permission of the Ministry of Customs and Trade.
	Amendment to Articles of Association 

Article 20
Within the prelicense duration and until the production license is obtained, changes to the provision regarding changing of the nature and partnership structure of Company shares and changes to the articles of association regarding the lowering of the capital of the Company requires the approval of the Energy Markets Regulation Board and the Capital Market Board.

Following the obtaining of the production license, in changes to the articles of association regarding the change of type or transfer of company shares, merger or division, or provisions related to the reduction of Company capital, the approval of the Energy Market Regulation Board is required, the approval of the Capital Markets Board, and other approvals under the framework of the Turkish Commercial Code and Ministry of Customs and Trade permission is required. 
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