ANNEX: 6

RELATED PARTY TRANSACTIONS BOARD OF DIRECTORS REPORT 

The receivables as of 31.12.2011 of our company from Park Holding A.S. is 194.246.876 TL. This amount has been shown on the 31.12.2010 dated financial statements as 216.420.851 TL . This shows a decline of approximately 10% on the previous year. The receivables are monitored in TL. The interest rate for the receivables is 9.012% for January-June, 10.141% for July-September, and 12.389% for October-December. 
The weighted average interest rate applied to term deposits up to one year was 9.83%, according to Central Bank data. The annual average interest rate applied to such receivables is approximately 10.1%. As can be seen the applied interest rate is above the market average. 

On the other hand, asphaltite sales are carried out to Silopi Elektrik A.Ş., a group company. 31.12.2011 sales amount is 434 333 tonnes. This was obtained from the sales revenue of US 19,709,514 TL. Cost of sales 15,686,613 TL. Thus, gross operating profit was realized as TL 4,023,205. Asphaltites the average selling price of a ton is 45.3 TL for the year 2011. In May, sales contracts renewed, the amount of the flat-rate price = Unit cost + 15% has started to practice. Due to the lack of any organized market for Asphaltite market price comparison can not be made. However, with the application the damages which can be caused by fluctuation due to rapidly changing mine conditions are being avoided, and costs are directly reflected on sales price.  
Information submitted to the General Assembly.

